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OATH OR AFFIRMATION

1, r- > , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of de o e m é e e 3 Í , 20 í f , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Th report ** contains (check all applicable boxes):
a) Facing Page.

) Statement of Financial Condition,

c) Statement of Incorne (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
d) Statement of Changes in Financial Condition.
e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
f) Statement of Changes in Liabilities Suboi-dinated to Claims of Creditors.

Jg) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

Anotarysubucor otherotticar comptatingthis.cartiGcela
verinesonlythe identity or the individustwhosignedthe

document to which this costi#ceto is attached, andnot the
truthfulness, accuracy,orvendity of that document.

Sp of CaniorniaCounty of
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b 19 : VioletaM.SantaGadeaLopez:

bOIOle useon th day of F ,20 -a 4 3 CoMM.#2221353
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proved to me on the basis of satisfactory evidence MyComm.Exp.Nov.10,2021E
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Wang Accountancy Corp.
28 North First Street,#900,SanJose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of
The Hina Group, Inc.
San Francisco, California

Opinion on the Financial Statements

We have audited the accompanying balance sheets of The Hina Group Inc. (the "Company", a
wholly-owned subsidiary of Hina Group Holdings) as of December 31, 2018, and the related
statements of income, changes in stockholder's equity, and cash flows for the year then ended
and the related notes to the financial statements and supplementary information (collectively
referred to as the "financial statements"). In our opinion, the financiai statements referred to above
present fairly, in ali material respects, the financial position of the Company as of December 31,
2018 and the results of its operations and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company.'s management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audits we are required to obtain an understanding of internal controi over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express nosuch opinion.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for
our opinion.

Emphasis of Matter

As discussed in Note 1 and Note 5 to the financial statements, results of the Company may not be
indicativeof those of a stand alone entity, as the Company is a controlled subsidiary.Our opinion
is not modified with respect to this matter.
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Wang Accountancy Corp.
28 North First Street,#900,SanJose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

Report on Supplemental Schedules

The Schedule of General and Administrative Expenses,Schedule I, Il and lil have been subjected
to audit procedures performed in conjunction with the audit of the Company's financial statements.
The supplemental schedules are the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental schedules reconcile to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplemental schedules. In forming our opinion on the supplemental schedule, we evaluated
whether the supplemental schedules, including their form and content, are presented in
conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, such
schedules are fairly stated, in all material respects, in relation to the financial statements as a
whole.

San Jo%e,California

We have served as the Company's auditor since the year 2004

San Jose, CA
February 25, 2019
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THE HINA GROUP, INC.
(Wholly Owned Subsidiary of Hina Group Holdings.)

Balance Sheet

At December 31, 2018

ASSETS

Current assets
Cash $ 114,527

Accounts receivable - related party 676,997
Prepaid federal tax 2,286

Total current assets 793,810

Total assets $ 793,810

See accompanying notes
3



THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Balance Sheet

At December 31, 2018

LIABILITIES AND STOCKHOLDERS'EQUITY

Current liabilities:

Accounts payable $ 2,408
Credit card payable 829
Payroll and payroll tax payable 1,225
Total current liabilities 4,462

Total liabilities 4,462

Stockholders' equity
Common stock ($1 par value; 10,000,000 shares 150,000

authorized, 150,000 issued and outstanding)
Additional paid in capital 168,119
Retained earnings 471,229

Total stockholders' equity 789,348

Total liabilities andstockholders'equity $ 793,810

See accompanying notes
4



THE HINA GROUP,INC.
(A Wholly Owned Subsidiaryof Hina Group Holdings.)

Statement of income

For the year endedDecember 31, 2018

Revenue - related party $ 135,468

Total revenue 135,468

Less: general and administrative expenses <seeschedule> 130,238

Income before provision for income taxes 5,229

Income tax expenses 1,336

Net income $ 3,893

See accompanying notes
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THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Changes in Stockholders'Equity

Number Common Additional Retained

of shares stock paid-in capital earnings Total
Balance - December 31,2017 150,000 $ 150,000 $ 168,119 $ 467,336 $ 785,455

Net income 3,893 3,893

Balance - December 31,2018 150,000 $ 150,000$ 168,119 $ 471,229 $ 789,348

See accompanying notes
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THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Cash Flows

For the year ended December 31, 2018

Cash flows from operating activities:

Net income $ 3,893
Adjustments to reconcile net income

to net cashused by operating activities
Change in accounts receivable 14,532
Change in prepaid federal tax 534
Change in credit card payable (470)
Change in accounts payable 1,029
Change in payroll liabilities 20

Total adjustment 15,645
Net cashprovided (used) by operating activities 19,538

Cashflows from investing activities:

Net cashprovided (used) by investing activities

Cashflows from financing activities:
Net cashprovided (used) by financing activities -

Net changein cashand cashequivalents 19,538
Cashand cashequivalents at beginning of year 94,987
Cashand cashequivalents at end of year $ 114,525

Supplemental disclosure of cash flow information

Cashpaid during the year for:
Income tax $ 1,336

See accompanying notes
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THE HINA GROUP,INC.
(A wholly owned subsidiaryof Hina Group Holdings)

For the year endedDecember31, 2018

Notes to Financial Statements

NOTE 1 - Summary of Significant Accounting Policies

The Company:

The Hina Group, Inc. (the Company), a California corporation, is a broker-dealer registered under
the Securities Exchange Act of 1934 and a member of FINRA. The Company advises clients
regarding M&A transactions and private placements, primarily in China and the United States
communications and IT industries.

The Company is 100% owned subsidiary of Hina Group Holdings in George Town, Cayman
Islands.

Accounting Methods

The accounting policies of the Company conform to accounting principles generally accepted in

the United States of America (GAAP).

Cash and Cash Equivalents:

The Company defines cash equivalents as all highly liquid investments with an original or
remaining maturity of three months or less at the date of purchase. The Company states cash
equivalents at cost, which approximates market.

Fair Value of Financial Instruments:

Carrying amounts of the Company's financial instruments including cash and cash equivalents,
accountsreceivable and accountspayable approximate fair value due to their short maturity.

Income Taxes:

Income taxes are prepared on accrual basis.The Company does not record deferred tax asset or
liability since there areno assetsor liabilities that create the timing differences.

Revenue Recognition:

Hina Group, Inc. has a service agreement with Hina Group Holdings, its parent company, which
allows it to bill its parent for all costsplus a four and half percent (4.5%) profit margin, where the
4.5% is basedon total current expenses.

Useof Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assetsand liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

8



THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year endedDecember31,2018

NOTE 2 - Cash

Cashconsists of the following:

At December 31, 2018

Cash in bank $ 114,527

Cash $ 114,527

NOTE 3 - Accounts Receivable - Related Party

At December 31, 2018

Accounts receivable $ 676,997

NOTE 4 - Income Taxes:

The provision for income taxes consists of the following:

For the year endedDecember 31, 2018
Current

Federal $ 534
State 800

Total current income tax $ 1,334

NOTE 5 - Related Party Transactions:

The Company is a member of a group of companies owned by or affiliated with Hina Group Holdings. The
relationships are as follows:

Related Parties Relationship
Chen, Hong Shareholderof Hina Group Holdings
Eric Clow Shareholderof Hina Group Holdings
Hina Group Holdings - Cayman Islands Shareholder of The Hina Group, Inc.
Hina Group Beijing Subsidiary of Hina Group Holdings

The significant transactions with the aforementioned parties are summarized as follows:

At December 31, 2018

Accounts receivable - Hina Group Holdings $ 676,997

For the year endedDecember31, 2018
Revenue from Hina Group Holdings $ 135,468

9



THE HINA GROUP,INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year endedDecember31,2018

NOTE 6 - Employee benefit plans

The Company provides a 401(k) profit sharing plan,which is available to employees who have
completed one year of service and have attained ageof twenty-one. There is no contribution made
by the Company for the year ended December 31,2018.

NOTE 7 - Operating Leases

The Company entered into a virtual office agreement for $134/month (month-to-month) with
RegusManagement Group, LLC since 1/1/2017.

NOTE 8 - Regulatory requirements

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act of
1934 (reserve requirement for brokers anddealers) in that the Companydoesnot hold funds or
securities of customers and it promptly transmits all funds and delivers all securities in connection
with its activities as a broker or dealer.

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934,the
Company is required to maintain a minimum net capital, as defined, equal to the greater of $5,000
or 6-2/3% of aggregate indebtedness.Net capital and the related net capital ratio may fluctuate on
a daily basis.At December 31, 2018, the Company had net capital of $111,149 which was
$106,149 in excess of its net capital requirements of $5,000.

NOTE 9 - Concentration of credit risk

Present accounting standards require disclosure of concentrations of credit risk, including bank
balances in excess of Federal Deposit Insurance Corporation (FDIC) guarantee.At December 31,
2018, the Company did not have bank balance in excessof FDIC guarantee.

NOTE 10 - Concentration of revenue

In 2018, Hina Group Holdings accounted for 100% the total revenue.

NOTE 11 - Subsequentevents

In connection with the preparation of the financial statements and in accordance with ASC topic

855, Subsequent Events, Hina Group Inc. evaluated subsequent events after the financial
statements dated December 31,2018 through February 25, 2019,which was the date the financial
statements were available to be issuedand determined there were no other items to be disclosed.

10



Supplementary Information
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THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of HinaGroup Holdings)

Scheduleof General and Administrative Expenses

For the year endedDecember 31, 2018

Bank charges $ 584
Dues and subscriptions 1,748
Insurance 3,596
Licenses andpermits 3,040
Payroll service 987
Payroll tax 5,539
Professional fees 24,591
Tax 1,336
Postage and delivery 1,182
Rent 1,253
Salaries and wages 66,000

Telephone 20,852
Micellenous expense 866
Total operating expenses $ 131,574

See accompanying notes
12



THE HINA GROUP, INC.

(A Wholly Owned Subsidiary of Hina Group Holdings)

SCHEDULE I

Computation of Net Capital Pursuant to Rule 15c3-1 of the
Securities andExchangeCommission

December 31, 2018

Net Capital
Total shareholders' equity $ 789,348
Add: subordinated borrowings allowable for net capital -

Total capital and allowable subordinated borrowings 789,348

Deductions and/or charges
Nonallowableassets:

Receivable(related party) 676,997
Other receivable

Prepaidexpense 1,203
678,200

Net capital beforehaircuts on securities positions 111,149
Haircuts:

Net capital 3 ,, ,111,149

Aggregate Indebtedness
Accounts payable and accrued expenses $ 4,462

Total aggregate indebtedness $ 4,462

Computation of Basic Net Capital Requirement
Minimum net capital underrule 15c3-1(a)(1)(i) 297
Minimum net capital under rule 15c3-1(a)(2)(vi) 5,000
Requiredminimum net capital (greater of 15c3-1(a)(1)(i) rule 15c3-1(a)(2)(vi)) 5,000

Excess Net Capital 106,149

Excess Net Capital lessgreater of 10% indebtednedd or 120% of minimum dollar net

capital requirement 105,149

Ratio: Aggregate Indebtedness to Net Capital 4.9$

Reconciliation with Company's Computation

(Included in Part II of Form X-17A-5 asof December31,2018)

There were no material differencesbetween the computation of net capital underRule 15c-1 in the above computation and the

corresponding unaudited part IIA filing by the company for the year ended December 31,2018

See accompanying notes
13



THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina GroupHoldings)

For the year ended December31,2018

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE

15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31,2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchanges Act
of 1934 in that the Company's activities are limited to those set forth in the conditions for
exemption appearing in paragraph (k)(2)(i) of the Rule,and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 15c3-3 throughout the most recent fiscal year without
exception.
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THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2018

SCHEDULE III
INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER 15c3-3 OF

THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities ExchangesAct
of 1934 in that the Company'sactivities are limited to those set forth in the conditions for
exemption appearing in paragraph(k)(2)(i) of the Rule,and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 15c3-3 throughout the most recent fiscal year without
exception.
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SECURtTIES INVESTORPROTEGTFONCORPORATION.. P.O.Box921é5 as i t ri e,0.Mösó2185 §§.7
(36-REV (2/18) GanN81ASS&SSMO0titC##?ihanda (36-REV12118}

For the fiscal year ended12/31/201O

� �\�p_beforecompistingthis Form)

TO BE FILEDBY ALL SiPC ERRRSWititMSCAL YEARElfDINåS
1. Neme of Member, address, De%ificated Examintng Authority, 1934 Act registration no. and month in which fiscal year ends for
purposesof the audit requirementof SEGRute 17a5:

Note: If anyof tite information shownon the
nialling ladetrequitassofreoficit,pleasae-mail

14*14*****2812"**************uixEDAADC220 any correct!«ns to form@sipe.org and so
seD91 FINRA DEc Indloale on thaform flied.
THE HINAGROUP INC

O ALCEO S A94o22-4291 Nameandtelephone number of personto
contact respectng this form,

2. A. General Assessment(itent 20 from page 2)

B. Less payment madewith SIPC-e filed (exclude interest)

-Tai K 2.pff
Date Paid

C. Less prior overpayment applied

D. Assessment balance dueor (overpayment)

E. Inierest computed on late payment (see instrUclita E) for____daysát 26% per anruím

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box /

¬�p_p_toP.O.Boat # Funde Wired Q ACH Q

Total (must be same as F above) $ I

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act reg stration number)

The SIPC mamber submitting this formgrid 1119
person by whom it is exeouted represerit thereby
that all information contained hárein is true, correct - - Y -
and complete arco bry erotganizationi

hodted 5 gnahtä)

Dated the day of fÅeaa.e , 20 . C (7

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years Irt an easMyaccessibfe place,

g Dates:
y Postmarked Received Reviewed

5 Calculations Documentation Forward Copyu.i
eg:

Exceptions:n..
Üï Disposition of exceptions:
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DETERMINATIONOF "SIPå NET OPERATINGREVEWES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2018
andeMing 12/31/20t8

e40mittatecents
item No,
2a.Total revenue(FOCUSLine 12/Part if'A Line9, Code4030)

2b.Additions: Ó
(1) Total revenuesfromthe securftiesbusinessof subsidiaries(.exceptforeign subsidiaries)and .

pfedecessorsnot incitided altove,

SIPC6 5 Y(2) Net loss from principal transactionsin securities in tradingaccounts.

1 t grybt
(3) Netloss from principal transactions in commoditiesin trading accounts.

(4) interestand dividendoxpensedeductedin deterdijningitem2a.

(5) Net loss frommanagementof or partícipationin theunderwraingor distribution ersecurities.

(6) Expensesother ihan advertising, printing, registrationfeesandlegal feesdeductedin determiningnet
protit from managementof orparttcipationin underwritingor distribullon of securities.

(7) Net loss irom securities in investment accounts.

Total additions

20.Deductions:
(t) Revenuesfrom the distribution of shares ota regístered openend investment companyor unit

invastmenitrust, from thesafeof variabisannuities,fromthebusinessof insurance,frominvestment
advisory servicesrenderedto registeredinvestmentcompaniesor insurance compAnyseparate
accounts,andfromtransactions in security futurespTodtícts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto ciner SIPC memoers'n connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation,

(5) Nel gainfromsecutilies in investmantaccounts.

(6) 100% of commissions and markups earned from transactionsin (i) certificates at deposit and
(ii) Treasurybills, bankersacceptarices or commercialpaperthat maturenine monthsor isss
fromissuancedate.

(7), Diraalexpensesof printing adveftisingandlegal fees incurredin connectiottwith other revenue
.related to the securilles blisiness (revenuedefinedby Section 16(9)(L) of theAct).

(8) Other revenuenol related either direcify or indirecly to the securitiesbusineSS.
(Seeins ruction C):

(Deductionsin excessof $(90,000 requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUS Line 22/PART llA Une 13,

00de 4075 plus line 26(4) above)but not in excess
of total intefest anddividend income, 5

(ii) 40% of margininteresi earnedoncustomerssecutllies
accounts(40% of FOCUS line 5, Code 3960). $

Enterthe greater of line (i) or (ii)

Total deductions

2d.SEPCNetOperatlngRevenues i . I 3 e 9
2e GeneralAssessment@ .0015 9 ÎÙÎa O

(to page 1, line 2.A.)
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Wang Accountancy Corp.
28 North First Street,#900,SanJose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

The Hina Group, Inc.

We have reviewed management's statements, included in the accompanying exemption report, in which

The Hina Group, Inc. identified the following provisions of 17 C.F.R.Rule 15c3-3(k) under which The

Hina Group, Inc. claimed an exemption from 17 C.F.R.Rule §240.15c3-3: (2)(i) (the "exemption

provisions")andTheHinaGroup,Inc.statedthat TheHina Group,Inc.mettheidentifiedexemption
provisions throughout the most recent fiscal year without exception. The Hina Group, Inc.'s management

is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about The Hina Group, Inc.'s compliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on

management's statements. Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

SanJose,California

February 25,2019
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Securities andExchangeCommission
100F Street,NE
Washington. D.C.20549

To whom it may concern:

Hina Group, Inc. claims exemption frorn Rule 1503-3 under SEA Rule 15c3-3 section(k)
paragraph2(i) for the period from January 1,2018 to December31,2018.Paragraph2
states "The provisions of this rule shall not be applicable to a broker or dealer
whocarries no marginaccounts,proioptly transmitsall customerfunds anddelivers all
securitiesreceived in connectionwith its activitiesasabrokeror dealer,doesnot
otherwise hold funds or securities for,árowemoneyor secudties to, customers
andeffectuates all financialtransactionsbetweenthe broker or dealerand its customers
through one or more bank accounts,each to bedesignatedas"SpecialAccount for the
Exclusive Benefit of Customers of (name of the broker or dealer)."To our
best knowledge and belief, we did not identify any exceptions to this exemption during
this period.

Best Regards,

Eric Clow FINOP

Hina Group, Inc.
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